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Deal Code: VSAC20121
Distribution Date:  04/28/2016
Pay Date: 04/28/2016

b. Vermont Student Assistance Corporation 2012-1

BNY MELLON

Distribution Repaort

426,606.20 9,623,852.89 0.00 0.00 428,061,047.63 0.00
3.433000 ACTUAL/360 15,500,000.00 15,500,000.00 0.00 45,821.01 45,821.01 0.00 0.00 15,500,000.00 0.00

Factor Information

A 924279ACH FIX 579.15005870 1218178370 0.56504132 12.74662502 0.00000000 566.95827501

B 924279AD4 F!X 1,000.00000000 0.00000000 295619419 2.95619419 0.00000000 1,000.00000000
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Vermont Student Assistance Corporation 2012-1 Btatribudi
istribution Date:

BNY MELLON

FORM OF DISTRIBUTION DATE INFORMATION

This Distribution Date Information Form (the "Information Form") is being provided by The Bank of New York Mellon Trust Company, N.A., as trustee
(the "Trustee") pursuant to Section 4.21 of the Indenture of Trust, dated as of November 1, 2012 (the "Indenture"), between Vermont Student Assistance
Corporation (the "Corporation") and The Bank of New York Mellon Trust Company, N.A., as trustee (the "Trustee"). All capitalized terms used in the
Information Form and not otherwise defined shall have the same meanings as assigned to such terms in the Indenture.

The Corporation has provided a Distribution Date Certificate to the Trustee. In reliance upon the information and the Corporation's direction contained
therein, the Trustee shall make the following deposits and distributions in the following order or priority, to the Persons or to the account specified below by

3:00 p.m. (Eastern time) on  April 28 ,_2016  (the "Distribution Date"), to the extent of (w) the amount of Available Funds received
during the related Collection Peirod in the Collection Fund (or, if necessary, other Available Funds on deposit in the Collection Fund as provided in Section
5.02(b) of the Indenture) (viz., the sum of §  10,751,244.76 ), (x) the amount transferred from the Debt Service Reserve Fund pursuant to
Section 5.04 of the Indenture (viz., the sum of § 0.00 ), and (y) the amount transferred from the Application Fund pursuant to
Section 5.03 of the Indenture (viz., the sum of § 0.00 ).
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BNY MELLON

Vermont Student Assistance Corporation 2012-1

Deal other Details

Deal Code: VSAC20121
Distribution Date:  04/28/2016
Pay Date: 04/28/2016

(i)
(iv)
(iv)

v

{vi)

(vi)
(vi
(vill
(i)
®
(x)
(xi)

(xill)

(xiv)

(xv)

Amounts required to be deposited in the Department Reserve Fund
{A)The Trustee Fee to the Trustee:
(B)Any Trustee Fee lo the extent not previously paid in full;
(A)The Servicing Fees to Lhe Corporation, for payment due to itself,
and any third-party Servicers and the Back-up Servicer;
(B)Any unpaid Servicing Fees from prior Distribution Dales;
{A)The Administration Fees lo the Administrator;
(B)Any unpaid Administration Fees lo the exlent not previously
paid in full from prior Distribution Dates;
(A)The interest Distribution Amount to the Class A Noteholders;

(B)The Interest Distribution Amount to Ihe Class B Noteholders;

Amounls lo be deposiled to the Debt Service Reserve Fund necessary to ;

reinstate the balance of the Debt Service Reserve Fund up 1o the Debt

Service Reserve Fund Regquirement:

(A)First, all remaining amounts ta the Class A Noteholdars {until paid in full);

(B)Second, all remaining amounts to the Class B Noteholders {until paid in full);

Class B Carry-Over Amount;

Release of money to the Corporation pursuant to Section 5.02(b)(x} of the indenture;

Total Distributions;

The Available Funds from the refated Callection Period on this Distribution Date;

If required, other Available Funds on deposit in the Collection Fund;
The Parily Ralios as of such Distribution Date:

Class A Parity Ralio:

Class B Parity Ratio:
Debt Service Reserve Fund Requiremenl for such Distribution Date;

Pool Balance for such Distribution Date:
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753,122.77
2,263.79

0.00

286,633.21
0.00

39,551.09

0.00
426,606.20

45,821.01

0.00
9,197,246.69
0.00

0.00

0.00
10,751,244.76
10,751,244.76

0.00

108.80%
105.10%
1,176,783.00

458,613,134.44

I
Il



Deal Code: VSAC20121

:. Vermont Student Assistance Corporation 2012-1 Ditiibuiblon Bete:  HAHEHHHE
Pay Date: 04/28/2016

BNY MELLON

Deal other Details

(evi) LIBOR Rates for the related Interest Period ' 0.43300%
{xvi) LIBOR Rates for the succeeding Interest Period 0.43770%

(xvil} Interest Rate on the Notes for the current paydate Interest Period:

Class A: 1.13300%
Class B: 3.43300%
{xviil) Interest Rate on the Notes for the next succeeding Interest Period Period:
Class A: 1.13770%
Class B: 3.43770%
(ixx) With respect to the calculations of the Interest Distribution Amount and
the Class B Carry-Over Amount referenced above:
Accrued Interest Amounts for the Class B Notes for such Distribution Date 45,821.01
(A)  Allnon-principal amounts accrued on the Financed Student
Loans multiplied by a 365/360 day count 2,129,577.83

(B)  Amounts not atfributable to principal that are payable to the

Department multiplied by a 365/360 day count 902,120.00
(C)  Servicing Fees and Administration Fees accrued during Collection Period 326,184.30
(D) Interest Accrual Amount on Class A Notes 426,606.20
(E)  Trustee Fees for Collection Period 2,263.79
Class B Interest Cap {Class B Interest Cap = (A) - (B} - (C) - {D) - (E)) 472,403.54

OPTIONAL REDEMPTION TRIGGER
Dated this_ 26 dayor APl 2016

THE BANK OF NEW YORK MELLON

TRUST COMPANY, N.A., as the Trustee

ByC_Q(LM mw

O

Authorized Signatory
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