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BNY MELLON Pay Date: 11/28/2016

Distribution Report

CLABS Pass-Through Rats  Accrus Original Face Value  Baginning Bafance Principsl Interast Totsl 'Realized Loss Deferred Interest  Ending Principal  Cumutative Realized
Method Loss

A 1.24780 ACTUAL/360 755,000,000.00 390.342.147.64 5.462,503.36 415,044.08 5,877,547 .44 0.00 0.00 384.879644.28 0.00

B 3534780 ACTUAL360 15,500,000.00 15.503.@.00 000 47.179.49 47.179.49 15,500,000.00 0.00
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CLASS Clasa. Type CUsIP Rate Type Baginning Balance Principal Interest Tolal Realizad Loss Ending Principal
A 924279AC6 FiX 517.00946707 7 23510979 0549727126 776483105 0.00000000 500 7743328

B 924279004 FiX 1,000.00000000 0.00000000 104383806 204383808 0.00000000 1,000.00000000
Xl SN Wil il W s TR0 . D0 TBMS0 0.00000000 51963613794
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$. Vermont Student Assistance Corporation 2012-1

BNY MELLON

Distribution Date:

FORM OF DISTRIBUTION DATE INFORMATION

This Distribution Date Information Form {the "Information Form") is being provided by The Bank of New York Mellon Trust Company, N.A., as trustee
(the "Trustee") pursuant to Section 4.21 of the Indenture of Trust, dated as of November 1, 2012 (the "Indenture"), between Vermont Student Assistance
Corporation (the "Corporation") and The Bank of New York Mellon Trust Company, N.A., as trustee (the "Trustee™). All capitalized terms used in the
Information Form and not otherwise defined shall have the same meanings as assigned to such terms in the Indenture.

The Corporation has provided a Distribution Date Certificate to the Trustee. In reliance upon the information and the Corporation's direction contained
therein, the Trustee shall make the following deposits and distributions in the following order or priority, to the Persons or to the account specified below by
3:00 p.m. (Eastern time) on November 28 , 2016 (the "Distribution Date"), to the extent of (w) the amount of Available Funds received
during the related Collection Peirod in the Collection Fund (or, if necessary, other Available Funds on deposit in the Coliection Fund as provided in Section
5.02(b) of the Indenture} (viz., the sum of § 6,976,525.94 }, (x) the amount transferred from the Debt Service Reserve Fund pursuant to

Section 5.04 of the Indenture (viz., the sum of § 0 )}, and (y) the amount transferred from the Application Fund pursuant to
Section 5.03 of the Indenture (viz., the sum of § 0 ).
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Pay Date: 11/28/2016

Distribution Date:  11/28/2016
BNY MELLON

Deal other Details

Amounts required o be deposited in the Departmeni Reserve Fund 753,900.60
{iy  (A)The Trustee Fee to the Trustee; 2.029.21
{)  (B}Any Trustee Fee fo the extent not previously paid in ful; ooco
[}  (A)The Servicing Fees to the Corporation, for payment due bo itself,
and any third-party Servicers and the Back.up Servicer, 259.064,41
[#i)  {BMny unpad Servicing Fees from prigr Distribution Dates; 0.00
(W)  (A)The Administration Fees lo the Administrator; 35,984 59
W}  {B)Any unpaxd Administration Fees lo the extenl nol previously
pand in el Trom pior Distribulion Dates: 0.00
v} (A)YThe Interest Distibution Amaunt to the Class A Noteholders, 415,044.08
v}  [E1The Interest Distribution Amount to the Class B Noteholders; 47,179.49
(i)  Amounts to be deposited lo the Debt Service Reserve Fund necessary to ;
reinstale Ihe batance of the Debt Service Reserve Fund up to the Debl
Service Reserve Fund Requirement; 0.00
{vii} {A)First, all remaining amounts to the Class A Noleholders (until paid in fulf); 5,462,503.36
{vii) (B)Second, all remaining amounts o the Class B Noleholders (until paid in full); 0.00
[wiiijy Class 8 Camy-Over Amounl; 0.00
x) Rewase of money to the Corporation pursuani lo Secbon 5.02(b)(x} of the indenture; 000
() Total Distibutions; 6,876,525,94
{x) The Available Funds from the refated Collection Penod on this Disnbution Date, 6,976,525 94
{xii) Uf required, ather Avaitable Funds on deposit in the Collection Fund; 000
{xiti) The Parity Ratios as of such Distribution Date:
Class A Parity Ratio: 109.80%
Class B Parity Ratio: 105 60%
{xiv} Debt Service Reserve Fund Requirement for such Distribution Date; 1,176.763.00
{xv) Pool Balance lor such Distribution Date: 415,815,063.04
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BNY MELLON

Deal other Details

[xvi] LIBOR Rates for the related Interest Penod . 0.53478%
{xvi] LIBOR Rates for the succeeding Interest Period 0.59200%
{xvu} Inlerest Raie on the Notes for Lhe cumenl paydate Interest Period:
Class A: 1.23478%
ClassB 3.53478%
{xvid) Interest Rate on Lhe Notes for the next succeeding Interest Period Penod:
Class A 1.29200%
Class B: 3.59200%
[y With respect to the calculations of the Intenest Distribution Amouwnt and
the Class B Carry-Over Amount referenced above:
Accrued Inferest Amounts for the Class B Notes for such Distsibution Date 47 179.49
(A} Al mon-pnncipal amounts accrued on the Financed Student
Loans multiplied by a 365/360 day mount 1.912,779.19

{B)  Amounts not atiributable to principal that are payabe o the

Department mulliplied by a 365/360 day caunl 856,404.20
[C}  Servicing Fees and Administration Fees accrued dunng Cafllection Period 295,869.00
(D) Interest Accrual Amounl on Class A Notes 415.044.08
[E] Trusiee Fees for Collection Penod 2.029.21
Class B Inierest Cap (Class B inlerest Cap = {A) - {B) - (C) - (D) - (E)) 34343269

paed s _23rchayet_NOvember 2016

THE BANK OF NEW YORK MELLON

TRU§_TiCOMPANY, N.A., &5 Ihe Trustea

Authorized Signatory
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