FORM OF DISTRIBUTION DATE INFORMATION FORM

This Distribution Date Information Form (the “Infoation Form”) is being provided by U S Bank, NatbAssociation as Successor trustee (the “Trustee”
pursuant to Section 4.19(a) of the Indenture ofT rdated as of November 1, 2012 (the “Indentutes)yveen Vermont Student Assistance Corporatian (th
“Corporation”) and the Trustee. All capitalizedns used in this Information Form and not otherwds&ned shall have the same meanings as assigrsemth

terms in the Indenture.

The Corporation has provided a Distribution Datetiieate to the Trustee. In reliance upon theinfation and the Corporation’s direction contaittestein,
the Trustee shall make the following deposits asttidutions in the following order or priority, the Persons or to the account specified below.@y B.m.
(Eastern time) oecember 2, 201@he “Distribution Date”), to the extent of (x)dfamount of Available Funds received during the @diately preceding
Collection Period in the Collection Fund (or, iftessary, other Available Funds on deposit in thée€iion Fund as provided in Section 5.03(b) of the
Indenture) (viz., the sum oB$058,195.9Y, (y) the amount transferred from the Debt SerfReserve Fund pursuant to Section 5.05 of the mdefrfviz., the
sum of$36,832.0), and (z) the amount transferred from the AcqiisifEund pursuant to Section 5.04 of the Indenfuiz, the sum of $0.00).

@) Amounts required to be deposited in the Tax ExedRgitate Fund,; $
(i) (A) The Trustee Fee to the Trustee; $
(B) Any Trustee Fee to the extent not previously paiflil; $
(iii (A) The Servicing Fees to the Corporation for paymesettd itself , any third-party Servicers and thelBap Servicer;
(B) Any unpaid Servicing Fees from prior Distributioat®s; $
(iv) (A) The Administration Fees to the Administrator; $
(B) Any unpaid Administration Fees from prior Distrilnn Dates; $
(v) The Interest Distribution Amount to the Noteholders $
Amounts to be deposited to the Debt Service Redammd necessary to reinstate the balance of the &mice Reserve Fund
(vi) up to the Debt Service Reserve Fund Requirement; $
(vii (A) First, all remaining amounts to the Class A 1 Noteholders (until paid in full); and $
(B) Second, all remaining amounts to the Class A 2 Noteholders (until paid in full); $
(vii Release of money to the Corporation pursuant ttice6.03(b)(viii) of the Indenture $
(ix) Total Distributions; $
x) The Available Funds from the immediately precediajlection Period on this Distribution Date;
(xi) If required, other Available Funds on deposit ia @ollection Fund,; $
(xii The Parity Ratio as of such Distribution Date:
(xii Debt Service Reserve Fund Requirement for suchiBigion Date; $
(xiv Pool Balance for such Distribution Date; $

(xv) Three Month LIBOR Rates for each Monthly Periodref immediately preceding Interest Period
(A) Interest Rate on the Notes for each Monthly Peniitin the immediately preceding Interest Period:
Class A 1 (first Monthly Period of the immediateieceding Interest Period):
Class A 2 (first Monthly Period of the immediateeceding Interest Period):
Class A 1 (second Monthly Period of the immediapeceding Interest Period):
Class A 2 (second Monthly Period of the immediapeceding Interest Period):
Class A 1 (third Monthly Period of the immediatphgceding Interest Period):
Class A 2 (third Monthly Period of the immediatphgceding Interest Period):
Class A 1 (fourth Monthly Period of the immediatphgceding Interest Period):
Class A 2 (fourth Monthly Period of the immediatphgceding Interest Period):
Class A 1 (fifth Monthly Period of the immediatgiyeceding Interest Period):
Class A 2 (fifth Monthly Period of the immediatgiyeceding Interest Period):
Class A 1 (sixth Monthly Period of the immediatpheceding Interest Period):
Class A 2 (sixth Monthly Period of the immediatpheceding Interest Period):

November 26, 2019
U S Bank, National Association (Successor Trusteejhe Trustee

By:
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