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. . Deal Code: VSAC20121
:. Vermont Student Assistance Corporation 2012-1 Distribution Date:  01/30/2017

BNY MELLON Pay Date: 01/30/2017

Distribution Report

CLASS Pass-Through Raste  Accrual Origina! Face Valus  Baginning Balance Principal Interest Total Reslized Loss Deferred Interest  Ending Principal  Cumulative Realized
Method Loss

A 1.456110 ACTUALA360 755,000,000.00 378.863,271.07 6,381,825.10 505,694 38 6,887 519.48 000 200 372,481,445.97 .00

B 3.756110 ACTUAL3E0 16.500,000.00 15,500.000.00 0.00 §3.368.06 53,368.06 000 000 15,500,000.00 0.0

Total 770,500,000.00 394,353,271.07 6,381,825.10 559,062.44 6,940, 88754 000 2.00 ORI MEGT 000

Factor Information

CLASS Class Type CUsIP Rate Type Baginning Balance Principal Interest Toul Reallzed Loss Ending Principal

A 924279ACH Fix 501,80565705 845274848 0.66979388 912254236 0.00000000 49335290857
924279AD4 FIX 1,000.00000000 0.00000000 344310065 344310065 0.00000000 1,000.00000000

To! 511.82773663 8.28270616 0.72556396 9.00829012 0.00000000 50354503046
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Deal Code: VSAC20121
Distribution Date: 01/30/2017
Pay Date: 01/30/2017

Vermont Student Assistance Corporation 2012-1

BNY MELLON

FORM OF DISTRIBUTION DATE INFORMATION

This Distribution Date Information Form (the "Information Form"} is being provided by The Bank of New York Mellon Trust Company, N.A., as trustee
(the "Trustee") pursuant to Section 4.21 of the Indenture of Trust, dated as of November 1, 2012 (the "Indenture"), between Vermont Student Assistance
Corporation (the "Corporation"} and The Bank of New York Mellon Trust Company, N.A., as trustee (the "Trustee™). All capitalized terms used in the
Information Form and not otherwise defined shall have the same meanings as assigned to such terms in the Indenture.

The Corporation has provided a Distribution Date Certificate to the Trustee. In reliance upon the information and the Corporation's direction contained
therein, the Trustee shall make the following deposits and distributions in the following order or priority, to the Persons or to the account specified below by

3:00 p.m. (Eastern time) on __January 30 _»_ 2017 (the "Distribution Date"}, to the extent of (w) the amount of Available Funds received
during the related Collection Peirod in the Collection Fund (or, if necessary, other Available Funds on deposit in the Collection Fund as provided in Section
5.02(b) of the Indenture) (viz., the sum of $ 7,894 ,315.21 __J) (x) the amount transferred from the Debt Service Reserve Fund pursuant to
Section 5.04 of the Indenture (viz., the sum of $ 0 ), and (y) the amount transferred from the Application Fund pursuant to
Section 5.03 of the Indenture (viz., the sum of $ 0 _ )
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Deal Code: VSAC20121
Distribution Date:  01/30/2017
Pay Date: 01/30/2017

b’ Vermont Student Assistance Corporation 2012-1

BNY MELLON

Deal other Details

{i)  Amounts required to be deposited in the Department Reserve Fund 663,848.16
{ij)  (A)The Trustee Fee lo the Trustee; 1,971.82
fii)  (Byany Trusiee Fee to the extent not previously paid in full; 0.00
{iiy ~ {AJThe Servicing Fees to the Corporation, for payment due to itself,
and any third-party Servicers and the Back-up Servicer; 252 585,02
{ii]  {BE}Any unpaid Servicing Fees from prior Distribution Dates; 0.00
[w)  {AlThe Administration Fees (o the Administrator; 35,012.67
[w}  ({B}Any unpaid Administration Fees to the extenl not previcusly
paid in full from prior istribution Dates; 0.00
[v]  (A)The Interes! Distribution Amount to the Class A Noteholders; 505,694.38
v}  (B)The Interest Disiribution Amount to the Class B Noleholers. 53.368.06
{wi  Amounis fo be deposited Lo the Debt Service Reserve Fund necessary 1o ;
reinslate the balance of the Debt Service Reserve Fund up to the Debt
Service Reserve Fund Requirernent; 0.00
{vi)  {AJFirst, all remaining amounls 1o the Class A Noteholders (until paid in fulll; 6,381,825.10
(vil  (BYSecond, all remaining amounts (o the Class B Notehokders (until paid in full); 0.00
[wii} Class B Camry-Over Amount; 0.00
{ix} Release of money lo the Corporation pursuant to Section 5.02{bl{x} of the indentire; 0.00
(x}  Total Distributions; 7.894 31521
{xi) The Available Funds from the related Collection Period on this Distribufion Date; 7.894,315.21
{x#) If required, other Available Funds on deposil in the Collection Fund; 0.00
{xi} The Parity Ratios as of such Distribution Date
{Class A Parity Ratio: 110.30%
Class B Parity Ratio. 106.00%
(x¥) Debt Service Resarve Fund Requirement for such Distribution Date; 1,176,783.00
{xv) Pool Balance lor such Distibulion Date: 404,152,034.60
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BNY MELLON

Vermont Student Assistance Corporation 2012-1

ixv) LIBOR Rales for the related Interest Period
i} LIBOR Rates for the succeeding Inlerest Period
[xvii} Interest Rale on the Notes for the current paydate Interest Period:
Class A:
Class B:
[xvilf] Inlerest Rate on the Noles for the next succeeding Inierest Period Period:
Class A:
Class B:
{x)  With respect to the calculations of the Inferest Distribution Amount and
the Class B Carry-Over Amount referenced above.
Accrued Interest Amounis for the Class B Notes for such Distribution Dale
(A} Al mon-principal amounts accrued on the Financed Student
Loans muttiplied by a 365/360 day count
(B)  Amounts not atiributable ko principal that are payable 1o the
Department multiplied by a 365/360 day count
{C)  Senvicing Fees and Administration Fees accrued during Collection Period
(D}  Interest Accrual Amount on Class A Notes
(E) Trstee Fees for Collection Period
Class B Interest Cap (Class B Interest Cap = {{365/ 360) * ([A) - (B))- (C) - (D) - (E}}
Dated tis_265_gayor_JaNuary ~ 2017

Deal other Details

THE BANK OF NEW YORK MELLON

TRUST COMPANY. N.A., as the Truslee

By: Q&EA&@SJY\EQAWJ—M

Auitorized Signatory
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