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AGENDA
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TYPES OF 
ACCOUNTS & 
DIFFERENCES

DIVIDEND – RATE 
OF RETURN

INTEREST WITH 
BORROWING 

OVERVIEW & TYPES 
OF LOANS

BUDGETING 
OVERVIEW

MONEY 
MANAGEMENT – 

SYSTEMS – TOOLS

ALL THINGS CREDIT Q&A – AS TIME 
ALLOWS



WHY WE CARE 
ABOUT 
FINANCES
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TYP ES  OF ACCOUNTS

• Che cking
• Savings
• Mone y Marke t
• High Yie ld Savings
• Ce rtifica te s  of De pos it
• Individua l Re tire me nt 

Account (IRA)
• 40 1K
• 40 3B



DIVIDENDS  = FREE MONEY
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INTEREST & 
BORROWING

Whe n m a y we  ne e d  to  borrow 
m one y?
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LENDING & 
LOAN TYPES

3/ 9 / 20 26 Sample  Foote r Te xt 7

Cre dit Builde r Loan

Pe rs ona l Loan

Cre dit Cards

Payday Loans  – s hort te rm

Line  of Cre dit - uns e cure d 

Auto Loan - Se cure d

S tude nt Loan

Mortgage  Loan - Se cure d

Home  Equity – Loan & Line  of Cre dit- Se cure d



BORROWING MONEY COSTS MONEY

Form  of P a ym e nt In it ia l Cos t Cos t  with  in te re s t

Cas h or De bit Card Purchas e $ 50 $ 50

Cre dit Card Purchas e $ 50 De pe nds  - 26 % Ave rage  
(Source : Wa lle t Hub)

Cas h for Us e d Car $ 10 ,0 0 0 $ 10 ,0 0 0

4  Ye ar Loan for Same  Car $ 10 ,0 0 0 $ 12,0 9 3 .52 @ $ 251.9 5/ M

6  Ye ar Bigge r Auto Loan $ 25,0 0 0 $ 33 ,120  @ $ 46 0 / M

Ave rage  Bache lors  De gre e  
De bt

$ 37,0 37.0 4  
(www.forbe s .com/ advis or/ s tude nt-loa ns / ave ra ge -s tude nt-
loan-de bt-s ta tis tic s / )

10 yr @ 6 .39 % ave rage  = 
$ 418 .48 / M = TTL Cos t 
$ 50 ,217.38
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BUDGETING/ MONEY 
MANAGEMENT 

P roa c t ive  Vis ua l Budge t
• Spre ads he e t – e xce l/ google / e tc .

• Pape r

P hys ic a l S t ruc ture  S ys te m
• Che cking

• Saving(s )

Ongoing  Re a c t ive  Tra c king  S ys te m
• App

• Save  Re ce ipts

• Ke e p a  ta lly

• Spre ads he e t
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BUDGET
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CREDIT
Why Do We  Ca re  About  Cre d it?
Trus tworth ine s s  For Le nd ing
Your c re dit s core  de te rmine s  how trus tworthy 
you a re  – s imila r to a  re port ca rd 

Eq ua l Tre a tm e nt  in  Eva lua t ions
We ’re  a ll e va lua te d the  s ame  – avoids  unfa ir 
tre a tme nt

De te rm ine s  Le nd ing  Ab ilit ie s
Ability to borrow mone y with limits

Good  Cre d it  S a ve s  us  Mone y!
Good c re dit s core s  = lowe r inte re s t ra te s

Good c re dit ofte n = lowe r de pos its  re quire d 
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CREDIT SCORE 
CALCULATION

Source : MyFICO.com 12



QUESTIONS?
Amanda  Se e holze r, CCUFC

Amanda .Se e holze r@e as tris e .com

(P) 8 0 2-76 4-26 74
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